— 


* 
— 
— 


HEADS of Ma. DUNDAS'S SPEECHES, 
ON THE 
STATE OF THE FINANCES 


EAST-INDIA COMPANY. 
1789. 


HE Reſult. of the Statement of laſt Year, founded upon the Accounts 

then preſented, and referred to the Committee, was to produce a clear 
Surplus, after Payment of all Charges, amounting to One Million, Two Hundred 
and Eighty-nine Thouſand, Eight Hundred and Seventy-nine Pounds; but, upon 
reconſidering the Subject, I am diſpoſed to alter one of the Data upon which 
my Calculations of laſt Year proceeded. I then took the Rupee at an Exchange 
of Two Shillings and Three-pence, that being the Rate which the Court of 
Directors have been accuſtomed to adopt; however as the Object of the preſent 
Statement 1s to aſcertain the real Value of the Britiſh Territories in India, the 
fair Valuation is to take the Rupee at its current Eſtimation there, which is 
Two Shillings Sterling, and, with that Explanation, I proceed to lay before the 
Committee the State of our Affairs in India. 


* 


The firſt Point to be aſcertained is, the real Amount dn Pounds Sterling. 
of the public Revenue in India; and firſt as to a 


EE N G K 1. 


IN the Statement of laſt Year, the Reſolution 

I moved on this Subject, was founded upon an 

Eſtimate of the probable Receipts and Diſburſe- 
ments for the Year 1787-8, but I have no ſuch 

Account this Year from Bengal, for the Reaſon 

given in the Paper on your Table, No. 11 *, but 

I am furniſhed with the Means of giving you Infor- 

mation on this Point, in a Manner which you will 

probably conſider as more ſatisfactory I can give 

you the Eſtimate of that Year, compared with the 

actual Produce of the ſame Year: The Revenues 

were eſtimated at - - —— 5,06, 48, 906 5,064, 890 
and from the Account now upon your Table, | t 


No. 3 +, they turn out to - - - — $,18,27,117 182,711 
which exceeds the Eſtimate by « - —11,78,211 Mk 21 


v Appendix, No. 11. A + Appendix, No. 3. 


That 


by 


2 I 
That this is not an exaggerated State of the Curr- Rup. at 23. 5+ Ponds Sterling. - 
Revenues, is corrobotated by another Proof. I mean | F : 
that which ariſes from a Compariſon with the 
Average formed out of this and two former Years. 
It is true that Average amounts only to - 5,08, 87,65 5 5,088,765 
which is 9 Lacs below the actual produce of this Es . 

Year. But any Objection ariſing from that Cir- 
cumſtance, is done away, by noticing that the firſt 
Vear of this Average happens to be remarkably 


low, amounting only to = =- 4,99,91,783 4.989, 178 
whereas the Second amounts to 5 = 5,09, 44,64 5,094, 406 
and the Third amounts to - WO. 5,18,27,117 $,182,711 


ſo that it appears to have been an increaſing Re- 
venue during theſe three Years, 


And this reaſoning is ſtill more corroborated, by 
taking an Average of the three Years previous to 
1785-6, as appears in the Reſolutions * of laſt Year, 
according to which the Revenue amounted to- 5,21,88,146 5,218,814 


Upon all theſe Data, I ſhall think myſelf fully | 
juſtified in deſiring the Committee, in their Exami- | 
nation of this Subject, to take the Revenues at 
the Amount of the actual Produce of laſt Year, 
which was - - - * if gty 


| 
7 518,27, 1 17 | | 5,182,711 

I am aware, that in this Statement I may be in- 
formed that the Revenue will not anſwer to that 
Amount; becauſe the Government Cuſtoms are 
aboliſhed, which in the Account, to which I refer, 


are ſtated at about 20 Lacs; but having no Ac- 
count of the Revenue of any Lear ſince the Re- 


duction, I can only proceed on that before us, 
and I do this without much Apprehenſion of 
future Failure, becauſe the Opinion which led to 

aboliſh the Cuſtoms, ought at the ſame Time to 

lead to an Expectation of an Increaſe of Revenue 

in other Reſpects, by its Operation on the Trade 

and Proſperity of the Country. It will likewiſe be: 
obſerved, that the Calcutta Cuſtoms are not abo- 

liſhed, and for the ſame Reaſon will probably 

increaſe. 


I therefore conſider the Revenues of Bengal to | | 
amount to — — — Yb % 5 518,27, 117 5,182,711 


For the ſame Reaſon, as already ſtated with re- | | 
card to the Revenues, I cannot ſuggeſt any Reſo- 
lution reſpecting the Charges for the Year 1788-9, | 
but it is probable what I am to ſtate will be more 

ſatisfactory, becauſe it will ſhew you what the 
Charges of the Year 1787-8 actually turned out to 
be, compared with what I laſt Year ſtated to you, 
upon Eſtimate, they would be. . f 


* Vide Votes of 26 May, 1788, Page 764. See alſo a Comparative View of the Reſolutions of 
1788 and 89. Appendix, No. 17. wi: | | a 
| .4n 


in the Reſolution I moved laſt Year, I ſuggeſted 


that the Charges would amount to = - 

But the actual Account of that Expenditure, 
amounts only to (vide Account, No. 3.83 — 
which the Committee will obſerve is about two 
Lacs leſs than the Eſtimate. 


so that deducting the actual Charges of the Year 
1787-8, from the actual Revenues of that Year, the 
nett Revenues (per No. 3.||) amounted to- = 


| Curr, Rup. at 28. 
3506, 62,401 


| 3,04, 67, 767 


2,13, 59, 350 


And the Reſult, on adding the Exceſs of Reve- 


nues to the Decreaſe of Charges, gives a Sum in 


favor of the actual Account compared with the 


eſtimated one of = 5 - 4 4 Fu 


M A D R A 8. 


IN 7 the Revenues and Expences of Madras, 
e 


I am poſſeſſed of the Account of probable Receipts 
and Diſburſements for the Year 1788-9, and I am 


likewiſe in poſſeſſion of a Compariſon of the Re- 


ceipts of the former Year 1787-8, with the Eſtimate 
of the Revenues of that Year. Ys, 


13, 72,845 


Before offering any Obſervations on the State of | 


thoſe Accounts, I ſhall call your Attention in the 
firſt Place to the Amount of the Revenues, com- 


pared with former Averages. With this View I © 


refer you to No. 4.* and you will obſerve that any 
| Reſolution which I move, founded on an Average, 
muſt be formed only on two Years, 1585-6 and 
1786-7, for the Account tranſmitted for 1587-8, 


cannot be connected with the two former Years, in 
making an Average, becauſe it is only an Account of 
nett Revenue, whereas the others are Accounts of . 


roſs Revenues. - The Reſolution I ſhall therefore 
fooceſt, founded on Average, will be only for two 
Years, and the Amount of the Average of theſe two 
Years 1s - - 5 - - - 


The next Account to which I requeſt the Atten- 
tion of the Committee, is the Compariſon of the Eſti- 
mate of the Year 1787-8, with the actual Out- turn of 
that Year. The Account is No. 6. 4 and the Amount 
of the eſtimated Revenues is + «+ 


| | Whereas the actual Receipt appears to be no more 
than = _ = an — * - - 


Making a Difference of - LS 


Appendix, No. 3 | Ibid. * Appendix, No. 4. ' + Appendix, No, 6. 


P agodas at 88. 


5 26,31, 97 


30, 12,796 


24,193,201 


'Y 


519,595 


| 
1 


| 


4 


| 


PETR 
Pounds Sterling, 
3,066,249. 


3,046,776 


2,135,935 


I 37,234 


1,052,438 


1,205,118 


3 997,280 
207,8 38 


How 


4 M AD R A 8. 


How far you ought to be diſcouraged by this Fai- 
lure, you are enabled to judge from Sir Archibald 


Campbell's Letter upon your Table. 


The next Account to be adverted to, is the Amount 
of the real and eſtimated Charges for the Year 
1787-8, and from which it appears, that the real 
Charges exceeded the Eſtimate, in a Sum of two 


Lacs, the Former amounting (per No. b.) to- 


The Latter eſtimated at (per No..6.8) 33 
The Difference is WO > 8 2k 


The Reaſon of which will be found in Sir Archi- 
bald Campbell's Letter already referred to. 


Upon the Compariſon of the eſtimated Account 
of the Year 1787-8, with the real Account of that 
Year, the Reſult is, that adding the Deficiency of 
Revenue to the Exceſs of Charge, the Whole creates 
upon the Account a Difference of (per No. 6.) 


The actual Deficiency of Receipts below the Ex- 
pences being on that Year - =<- = = = 


It will be obſerved that the civil Charges are leſs 


than calculated by a Sum of Pagodzass 


And when the State of that Country is recollected 
at the Beginning of the Year 1788, nobody can be 
ſurprized, except at the Lowneſs of the Exceſs of 


military Charges. The Committee will recollect that 


the Beginning of the Year 1788 was the Time when 


the Accounts were received in India of the expected 


Rupture with France, when, in conſequence of the 
Orders from England, Sir Archibald Campbell pre- 
pared, and was actually in readineſs on a Moment's 
warning to take the Field, with an Army ſufficient 
to act with Effect, both againſt our Native and Eu- 
ropean Enemies. 


As to the future Proſpect, I muſt refer you to the 
Eſtimate for the Year 1788-9, as in No. 4. and 5.“ 
In which the Revenues are eſtimated to amount to 


/ . + 


And the Charges to (No. f. f/) 
Leaving a nett Revenue of 


Although I ſhall move a Reſolution ſtating this 
Proſpect as one that has been held out from the 
Government of Madras, ſtill as there ſeems to be a 


Pagodas at 88s. 


31,18, 203 


29,717,540 


2,00, 663 


33.96, 133 
32,76, 219 


1,19,914 


t Appendix, No. 6. A. 5 Appendix, No. 6. | Appendix, No. 6. A. 


Appendix, No. 4. and 5. Appendix, No. 4. 1 Appendix, No. 5. 


Pounds Sterling. 


1,2475281 
1,167,016 


| $0,265 


1,358,453 
15,310, 487 


47.966 


Differ- 


M A D R A 

Difference of Opinion how far it is to be realized, 
and as the Eſtimate of the former Vear has failed, 
the only fair Suggeſtion I can offer upon the Sub- 
ject, is to keep your Minds in a State of ſuſpence 
upon it, and I do this the rather, becauſe from the 
Orders which have ſince gone out relative both to the 
Nabob of Arcot, and Rajah 

which is now adopted relative tothe Circars, and the 
Collection of their Revenues, I am extremely ſan- 
guine in the ſpeedy Proſpect of an improved and per- 


manent Revenue under the Prefidency of Madras; 


and I ſhall feel more Satisfaction in ſtating theſe 
Ideas, when they ſhall be realized, than in detain- 
ing you now to detail what various Accidents may 
concur to diſappoint. In the Statement of the pre- 
ſent Day, I do not mean to found any Concluſion 
upon this Account of the probable Receipts and 
Diſburſements of the Year 1788-9. 


B OMB AY. 


IN the Statement of laſt Year relative to Bombay, 
I could not give you a three Years Average of their 
Revenues, becauſe I was not poſſeſſed of any Ac- 
count to juſtify ſuch a Statement ; the firſt of the 
three Years comprehending Revenues given up to 
the Marattas at the Peace, and not now in our 
Power; but proceeding upon ſuch Materials as I 
had, I ſtated the Revenues, as eſtimated, at 


It now appears from an Average of three Years 
actual Accounts, from 1785-6 to 1787-8 incluſive, 
the Revenues amounted to (No. 7. fx 


The Difference is N V 


The next Account to be adverted to, is No. 9.7, 
which ſhews the Reſult of a Compariſon between 


the eſtimated and actual Revenues during the Year | 


1787-8, and it appears that the Eſtimate was 
The actual Produce — — — — - 
The Difference 6 3 8 = 


In the Reſolution I ſhall move this Year on this 
Subject, I ſhall follow the Reſolution of laſt Year, as 
to the Eſtimate, but it 1s proper to remark, that the 


Eſtimate laid before the Houſe laſt Year was erro- 


neous, to the Amount of about 25,000 Rupees, 
which was diſcovered by a ſubſequent Account. 5 


— 


There is likewiſe before you an Account of the 


Charges as eſtimated in the Statement of laſt Vear, | 


compared with the actual Charges. 


No. . 


B 


of TNT; andthe Syſtem 


| | 
+ Appendix, No, 79. f Appendix, No. 9. 8 Vide Note to Appendix, No. 9. | Appendix, 


-» 


Bombay Rupee Pounds Sterling. 
at 16 per Cent. 


better than Current 

11,76,601 | 136,48; 

| 
11,76, 356 136,457 
"34 _— 
11,76,601 136,485 
11,29, 534 131,026 
474065 5,459 


l 
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"wks BOMB AY 


Bombay Ru 
at 16 2 Cent. Pounds Sterling. 


better than Current 


The Eſtimate of Charges was 36,5245 123.544 


— — 


5 — 


The actual Amount - s |= - — 38,00, 358 440,841 


The Difference is an Exceſs Mints 1,49,113 177297 


Here again it muſt be obſerved, that the corrected | 
Account to which I have already referred, likewiſe 11 11 
made a ſmall Correction on the Eſtimate of Charges 5 
to the Amount of about 11,500 Rupees; but here, T 
as in the other Caſe, I muſt follow the Statement. of |: +. | 7 
the Reſolution of laſt Vear. Neno 


Upon the whole, therefore, of the Bombay Eſti- | 
mate, as ſtated laſt Year, compared with the actual F: „ 
Reſult, the Account is worſe than eſtimated by * 
eee 1,96, 180 22,756 


The Eſtimate of the Vear 1788-9, is contained in 
No”. 7. and 81. By which the Revenues are eſti- 
mated to amount to 1 - - 


11,74,138 | 136, 200 
+ And the Charges to 


50, 55,217 586,405 


—— ——ñ oo ooo 


The Deficiency - . = 38, 81,079 456,205 


It will be obſerved, the Eſtimate of Charges for 
the Year 1788-9. exceeds not only the Charges of a K 
1787-8, but the Eſtimate from Bombay for 1788-9, 
owing to'a Sum of 6 Lacs of additional Military 
Expence ; three Lacs for an additional European 
Regiment, the other three to compleat the Eſta- 
bliſhment ordered in September, 1785; but not 
carried into Execution on account of the deranged 
State of the Finances, till the Proſpect of a Rupture 
in the Year 1787, rendered it neceſſary to complete 
the Military Strength on the Weſtern Side of India. 


In a Settlement where the Eſtabliſhments are not 
complicated, or liable to a great Variety of Contin- 
gencies, there is little Difficulty of forming the 
Eſtimates tolerably accurate, and as theſe Eſtabliſh- 
ments are now finally ſettled, the Charges may 
fairly be concluded to be at their Level, and 


amount to - - „ 1 : 50, 55,217 5 586,405 


Which exceed their Revenues * - - — 328, 81,079 456,205 | 


Upon that footing they may probably remain, 
unleſs it may be thought expedient to new model 8 | 
their Civil Eſtabliſhments. The Military Strength | 


is neceſſary for the Safety of the other Preſidencies. f 


t Appendix, No. 7. 1 Appendix, No. 8. Appendix, No. 8. 
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2 Not haying received 12 Eſtimate of probable 
Diſburfements at Bengal for the Year 1788-9, I 
cannot ſtate what they eſtimate to be the Expence 


of Bencoolen, upon an Average of three Years; 
amount to - i 12 9HQN 4 


1 


quence of the Orders of the Court of Directors, 


pences to 27,6501. and by the ſame Account it is 
ſtated at Were” 10 Lens 91 


We have no Eſtimate of the Eapenteb of W 
but I ſhall take the two together, as by Statement of 
laſt Year at Current Rupees, dat ne 


To aſcertain the Wa Value of the Indian Re- 
venues, calculated upon the Data I have ſtated to 
you, and in which I have proceeded. on actual Ac- 
counts, add together the Revenues of each Settle- 
ment, and from that deduct the Total of the 
Charges: 


Actual Revenues in 1787-8. | 
At Ben gal, - - - Current Rupees 
Madras, (Nett Revenues) Pagodas  - - 
Dane, - - Rupees - - 


e en 


Actual Charges, 1787-8. 
At Bengal, Current Rupees | - 3,04,67,767 


Madras, Pagodas + - = 31,18,20 1 
Bombay, Rupees 1 38, oo, 35 
Total Charges 


Nett Revenues 


Exped of Bencoolen and Pinang, as eſtimated 
laſt Year. "Fur Rupees 


This 1s the Nett Revenue, after defreying every 
Expence of Eſtabliſhment = 


of the Eſtabliſhments of Bencoolen and Pinang; 
but by the Account in No. 10, B.* the Revenues: 


The Charges are probably . in conſe- 


to reduce it to a Reſidency, and to confine its Ex- 


Dollars. 


10, 177 


6, oo, ooo 


GENERAL VIEW. 


5,18,27,117 


24, 93,201 
1 129,534 


- A — 


vag 
4437 
440,841 


_— —— 


600,000 


* 


BENCOOLEN „ PINANG. 
| 8 12 . * 8 \ 


Pounds Ster ling. 


2,529 


60, ooo 


£ 
5,182,711 


997,280 
I 31,026 


6,311,017 


4,734,898 


1,576,119 


60,000 


£1,096 119 


5 Appendix, No. 10 B. | I Excluſive of Revenue Tn | 
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A Nett Revenue brought over 
To this is to be added, as a Part of the Indian 


tificates, which was in the Year 1787-8, as per 
No. 15 *. _ = — — pay 


This Sum is applicable to the Diſcharge of the 
Debts in India, and the Purchaſe of Inveſtment, 
including Commercial Charges. The Debts are 


" 


Funds, the Amount of the import Sales, and Cer- 


. 


undoubtedly intitled to the Preference, if the Pur- . 


chaſe of Inveſtment cannot be obtained without 


injuring the Creditors. In truth, however, theſe 


Intereſts are perfectly reconcileable, and accom- 


modate each other. Mich ui s: 


In Explanation of what I now allude to, the 
Committee will recolle& what I ſtated to them on 


a former Occaſion, reſpecting the transfer of 
the Debt from India to England—we authorized 


the Government abroad to transfer Six Millions of 


the Indian Debt, by Bills on the Court of Di- 
rectors, at long Dates, the Principal and Intereſt 
payable by Inſtallments. This is a Meaſure, the 
Propriety of which ſome People have doubted, but 
theſe Doubts muſt ariſe from a very partial and cir- 


cumſcribed Knowledge of the Affairs of India. It 


will be recollected, that at the Time this Order 


was given, the Company at home were under large 


Engagements, in conſequence of the Drafts from 


India, occaſioned by the Embarraſſments of the _ 


War. Theſe' were moſtly prior in Point of Time 


to the Debts ſtill remaining in India, and of Courſe 
had a Right to a Preference in Payment, the Re- 
venues therefore could not, with Juſtice, be applied 
to the Payment of the Debts in India, without at 
the ſame Time making Proviſion for Payment of 
the Debts in England, but this could only be done 
through the Medium of the Trade of the Com- 


pany 3 and therefore the Revenues became neceſ- 


{ary for the Purpoſe of Inveſtment, and by that 
Appropriation, the Intereſt of all Parties was at- 
tended to: for by bringing home the Debts, all the 
Creditors were put on the ſame Footing ; and by this 
Arrangement, there was at once a Saving propoſed, 
in the Payment of Intereſt, of between three and 
four per Cent. on the whole Capital of the Debt, 


and the Revenues, at the ſame Time that they were 


applied to the Payment of the Debt, were, in the 
firſt Place, made ſubſervient to the Intereſt of Com- 
merce and Navigation, by being made the Capital 
for the Purchaſe of Inveſtment; without ſuch an 
Arrangement, either the Debts in India muſt have 
remained altogether unprovided for, or the Com- 

Carried over 


* Appendix, No. 15. 


Current Rupees. 
32,14,460 


rer — 
41,837,865 


ö 


1 


321,446 


| £ 1,83 77666 
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Net Revenues brought over { 1,837,565 
pany totally diſabled from diſcharging their En- 
gagements at home. 


It is true, this meaſure has not been attended | 
with all theſe Advantages as rapidly as was expected, 3 
but that is no Fault of the Plan, it is owing to the 
Change which has occurred in the Sentiments of 
the European Inhabitants in India, they are now 
confident in the Stability of the preſent Proſperity 
of India, and therefore leſs eager to transfer their Pro- 
perty from that Country to this, and rather keep it 
where they receive a higher Rate of Intereſt; but | 
above two Millions have actually been transferred, | 
and there is no Doubt but that the Remainder will | | 
gradually find its Way to this Country, where the | 
Fortunes of all the Company's Servants muſt ulti- 
mately come. NY 


If, however, we ſuppoſe the whole Debt, as 1 
ſtated in No. 16,* to remain in India, which 1s very 
improbable, the Intereſt payable thereon, would be 
by the ſame Account Current Rupees 48,07,019 


The Remainder is „ 
However, as it may be objected that the Charges I 
at Madras and Bombay appear higher in the Eſtimate | „ 
for 1788-9, than in the actual Account for 1787. 8, I 
the following Statement, with reſpect to thole Wo- 
Settlements, is taken from thoſe Eſtimates ; but wo | 
there being no Eſtimate from Bengal, the grofs Re- 
venues and Charges of that Government are, for r 
the Reaſons before- mentioned, taken at their a&ual _ 
Amount in 1787-8. 5 


ee 572 1 
Bengal Revenues 1787-8 — C. Rup* 5, 18,27, 117 5,182,711 
Madras Ditto, per Eſtimate for 1788-9 - Pag“. 33,96,133 1,358,453 
Bombay Ditto, per Ditto rs 1 Rup! 11 ,4,138][ 136, 200 


eu Rene sf ge 

85 CHARGE S. 
Bengal 1787-8, - - Cur. R. 3,04,67,967-£&3,046,776 ö 
Madras, per Eſtimate 1788-9, Pagodas e e e be | 
Bombay, per Eſtimate 1788-9, Rupees 50, 55, 17 586,405 4,943, 668 


f 


IT Nett Revenues J 851, 733,696 
Whereas in the Account for « - dh abi ed, Lobbe od fiom ent? 04 5 
the Nett Revenues appear to beonly Sr of 2 12 1,576, 1 19 


; i | | f T3 ISICEY 
The Eſtimate therefore for 1788-9 (for Madras l 
and Bombay) after allowing, for every. Piobable an. 
creaſe of Expences in that Year, is better than the nn ir 
Account for 1787-8 by - RI Tho wiclkk 02 4 1 % 


and juſtifies the taking of that Year as an Eſtimate 
of what we may expect from the Produce of the 
Revenues of India. 888 Bo EP 
| #2 | Appendix, No. 16. 
8 At 


— a —— —— — 
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At the ſame Time it will be obſerved, that from 
the Period at which this Account 1s taken, and 
there being no Account of probable Receipts and | 
Diſburſements from Bengal, we muſt expect, when 
that Statement comes, we ſhall find in it an appa- 
rent Deficiency of Revenue, to the Amount of the 
Government Cuſtoms aboliſhed, and an increaſe of 
Expence, on Account of the additional European 
Force, not included in the Eſtimates of the other 
Settlements. But ſuch additional Charge, will pro- 
bably be counterbalanced by other Savings, which 
we have ground to believe have been already made. 
The Statement I now lay before you, is founded | 
upon the Materials actually in our Poſſeſſion; and | 
the following * comparative Account brings what I | 
have juſt ſtated, obviouſly under your View, in | 
which you will perceive, that after allowing 230,000]. 
for the Abolition of the Cuſtoms, and the addi- 
tional European Force, without taking any Cre- 
dit for thoſe Reductions, the Nett Revenue 1s 


1,284,440l. 
INDIA DEBT. 


IN ſtating the Debts, I feel myſelf again under a wr”; © 
Difficulty, Pam the Want of the Account of Quick why | 
Stock from Bengal. In conſequence of this Circum- Ss 
ſtance, I cannot State the Amount of the Debt, from 1 
complete Accounts, to a later Period at Bengal than 
3iſt January 1788, which is only three Months later 
than the Statement I gave you laſt Year, and of 
courſe the Variation muſt be ſmall. 9 


8 : Current Rupes ot; tf 3 
By the Reſolution of laſt Year, I ſtated the Indiana at 23. 1 5 Pounds Sterling. 
Debt at * - - i OFT 7,62, 21,563 7,622, 156 
According to the Account, No. 16. I ſhall State it PI 2 FI 18 
in the Reſolution of this Year to amount to , 60, 47, 548 7,604, 754 
The Difference only - = = =. «= 1,74,015 | 17,402 
But attention muſt be given to the Note at the | DP P. 6 | 
top of Account No. 16; whence it ſeems to admit off 
no doubt, that the Debt has been reduced thirty 7 OP 107 
Lacs. | 
N 8 1 | | © © A . 10 8 | | 
To this muſt be added a Sum of 8 Lacs, the EEK. | 
7899 of the Southern Army, not included in tie 
ebt of laſt Vear. . | | 
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t It muſt be obſerved that this Amount of Debt includes Part of the'7.2,000;000, above lated, 
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been transferred to this Country: The Amount of Bills drawn upon Court of Direct 
brought down to a later Period than the Statement of Debts in India. 8 
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INDIA DEBT. i" 11 


ang * Current Rupees | P6unds Sterling. 
The Debt bearing Intereſt in India, was laſt Year at 28. 

ſtated at - - - FT - - 6, 41, 09, 900 6,410,990 
According to Account, No. 16. the Debt bearing 

Intereſt is - - - - * 577,62, 448 5,776,245 
The Decreaſe of Debt bearing Intereſt iss 63,47,452 5 34,745 
The Intereſt payable annually in India, was ſtated 9870 1 £ | 

laſt Year at - - 3 1 - ; Senn 5352334 
The Amount payable according to No. 16. 1s - 48,07,019 480,702 
The Decreaſe is LOB. HP - - - - 5,46, 322 54,632 


MANY Collateral Circumſtances concur, to confirm me that the Statements 


1 have ſubmitted to the Committee, are not likely in Future to aſſume a leſs 
proſperous Aſpect. | 


In the firſt Place, I build much upon the Order and Regularity with which the 
Affairs of India are now conducted, by the Governors there. From the Commence- 
ment of the preſent Syſtem of Government, till a recent Period, we have been in 
continual Uncertainty as to the real Amount of the Burthens by which the Re- 
venues in India were incumbered. Under that Uncertainty, we were naturally 
diffident of every Plan and Arrangement formed for their Relief. I under-rate 
the Caſe, when I ſuppoſe that the Debts are not leſs than two Millions more 
than we were led to calculate, at the Commencement of the preſent Syſtem of 
Government. Every Department of the India Government had been ſo deranged 
in Conſequence of the War, that it was impoſlible immediately to get at the Bot- 
tom of their Affairs; daily Calls of heavy Arrears, and unliquidated Demands, diſ- 
ſturbed every Syſtem which could be formed for the Regulation either of Com- 
merce or Finance. All this I truſt is now at an End. We know the Extent of 
all our Difficulties, and we encounter them without Diffidence or Apprehenſion. 


Connected with the Obſervations I have now made, is the Satisfaction we 
derive from the Circumſtance of being able to confide in the Truth and Ac- 
curacy of the Eſtimates we receive, relative to the real Amount of our Current 
Charges and Expences. It has long been the Cuſtom of the Governments abroad 
to furniſh the Adminiſtration at home, with Eſtimates of the probable Reſources 
and Diſburſements of their reſpe&ive Settlements, and it is probable, that when 
their Affairs were contained within the limitted Sphere of Commercial Departments, 
theſe Eſtimates were realized with tolerable Accuracy. But in Proportion as the 
Objects of Indian Government, by the Acquiſition of large Territories and Re- 
venues, extended beyond their original Bounds, their Accounts became more com- 
plicated, and although the Form of Eſtimates were preſerved, they ſeldom afforded 
any juſt Expectations of being realized. I truſt, in the Courſe of this Day's 

Detail, the Committee have witneſſed how wonderfully Matters are changed in 
that Reſpect. The Eſtimates of probable Expences have been accurately realized, 
and where there is a difference of Eſtimate and actual Account, it has been in 
favour of the Eſtimate, and if in any Article it is otherwiſe, it is moſt ſatisfactorily 

explained. . B'S, 
| * Appendix, No, 16, | 
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When I thus give Credit to the public Servants of India, I muſt, at the ſame 
Time, do Juſtice to the Court of Directors, in the Exertions they are making to 
increaſe the Revenues in India, by the Extenſion of the Export Trade from this 
Country. The Sale of theſe Export Goods is a material Aid in every Arrangement 
either of Finance or Commerce; and, I make no Doubt, but that the Spirit which 
now actuates the Court of Directors, will continue to operate in a Manner equally 
conducive to their own Intereſt and Credit, and to the general Proſperity of Great 
Britain, in the Promotion of its Induſtry and Population. 


But, above all, in talking of Future Confidence in the growing Proſperity of 
our Aſiatic Poſſeſſions, I refer to the State of Univerſal Peace which reigns in 
India, and the flattering Proſpect of its Continuance. This ariſes, not only from 
our own internal Strength, which bids Defiance to the Ambition of every hoſtile 
Power in India, but from the thoreugh Confidence the native Powers repoſe in 
the Sincerity of our Declarations, and the Conviction they feel that our Object 
is Peace, and that no Temptation will lead us to deviate from that Path, un- 
leſs compelled to do ſo, either by Hoſtilities againſt ourſelves, or thoſe Allies 
whom we are bound by Treaty to protect. I ſhall confine myſelf upon this Topic 
to India, I need not call upon yeu to turn your Eyes nearer home. If we have 


any European Rivals in India, this certainly is not the Moment of Alarm from 
that Quarter, | | 
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their own Effekts; and if any Loſs is ultimately ſuſtained in winding ap 


to ſhew that the Propoſition is n 


: b H E 13th OF. JULY, 1789, 
When he moved the following REsoLUTIioON in a 
- >, COMMITTEE of the whole HousE. 
© Res6LvVEDd, tu eie gs 
coc 280 » 


„% THAT the Eaſt India Company be enabled to raiſe a Sum of Money, by add- 
« ing One Million Pounds Capital Stock to their preſerit Capital of Four Million 
« Pounds, ſo as to make their whole Capital Stock, in future, Five Millions; 
« and that ſuch Addition be made, by opening a Subſcription to the Amount of 
« the ſaid One Million Pounds of Capital Stock; at the Rate of One Hundred 
« and Seventy Pounds for every One Hundred Pounds of ſuch Capital Stock, or at 
& ſuch other Rate as the Court of Directors of the ſaid Company, with the Appro- 
6«- bation: of the Commiſſioners of the Treaſury, ſhall direct; and that the Sub- 
e ſcribers to the ſame be declared intitled to the like Profits, Benefits and Privi- 


e leges, in reſpect thereof, as the Proprietors of Eaſt- India Stock are, or may 


6 be intitled to in reſpect of their preſent Stock.“ 

i 16 03 abo wer 2 | 
IN the 70 7 of my Right Honorable. Friend (Mr. Pitt) it becomes my Duty 
to propoſe a Reſolution to the Committee, in conſequence of a Petition from the 
Eaſt-India Company, praying Relief from ſome Embarraſſments they ſuffer in the 
Conduct of their Affairs; and fuggeſting that this Relict; ſhould be granted, by 
permitting them to make an Addition of One Million to their Capital. 


| | SI 003 ngen. SOMERS oer 3? | 
If the Relief prayed for, at all merits the favorable Attention of the Committee, 
I do not concerve there can be „Opinion in agreeing that the 
Mode ſuggeſtetl is preferable to any Aid that coulc be obtained by adding to their 
Debt, without adding to their, Capital. In the former Caſe, the Nature of the 
Propoſition would be, that they would obtain their Relief, and carry on their 
Trade, upon the Fortunes of other People; by the Latter, they propoſe to trade upon 


their Af- 


redit they 


3 


fairs, that Loſs falls upon themſelyes,. and not upen thoſe whole 
might obtain in a different Form. ee th; ; 
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If the Proprietors of India Stock were to be viewed merely in the Light of an 
aſſociated Body of Merchants, unconnected with the general 1 of the 
Country, it might be urged with ſome Plauſbility, that the Obſervation which has 
juſt been made, in a great Meaſure ſupercedes the Neceſfit of a very minute In- 
veſtigation of the Propoſal in Queſtion ; but when it is conſidered that the Intereſt 
of the Eaſt-India Company is interwoven with very important public Concerns, and 
that the Property of Individuals concerned in that Trade, may with great 17. 4 9 
be conſidered às under the immediate Guardianſhip of the Legiſlature, by whote 


Authority they are incorporated, it behoves ariy Perſon who brings forward Propo- 


ſitions, of the Nature I am about to ſubmit to the Conſideration of the Committee, 
t founded on falſe and deluſive Grounds, but that 


the Proprietors and the Publick;are in, perfect Safety to act upon the Reſolution, 


if it ſhall be adopted, and that tlie Extenſion of the Capital, has for its object Con- 


ſiderations of national Importance. en ibn 
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In the Statement I am about to lay before you, 


aggerated, and as it is the Faſhion with ſome Gen- 
tlemen to hold in Deriſion all Eſtimates from the 
3 Houſe, I ſhall not detain the Committee with 
any Diſcuſſion of that Nature, but briefly inform 

them, that I ſhall proceed upon actual realized Ac- 
counts; in my preſent Statement. Thus, for Exam- 
ple, although I have proved upon a former Day 
that there is a diſpoſable Surplus Revenue in In- 
dia, excluſive of Exports and Certificates, exceeding 


I mean not on the preſent Day to take from it, 
for the Purpoſe of Inveſtment, more than Six Hun- 
dred and F "tty Thouſand Pounds. 


In like manner, I take the od of the Sales 


both from India and China, not upon any exagge- 


rated or ideal Eſtimate, but agreeable to an actuak 
Amount, upon an Average of the three laſt e . 2 


* that A the Amount was rr Oegtty 


I mean to take the groſs Baloout . 1e Foc! 
that is 100,775 more, becauſe the an of — 
firſt Two of theſe Vears was C. 4, 770, 679, and ite 


is notorious that there was a Deficiency in the laſt 


Vear's Sale, owing to an accidental Want of Ben- 


fo and Coaſt Piece Goods, which there is no Rea- dnt: 
on 


to apprehend } in e PL 9 57 


a * 1 
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In another Reſpect I mean to bring wurd be. 
reſent Queſtion in the moſt unfavorable Point of 
View for my own Argument. Although the Eaſt- 
India Company were not to be favored with a Re- 
newal of their Charter, and although it were aeto be 
deprived of all Intereft in the Tertitorial Revenues, 
poſterior to that Period, ſtill they muſt remain an 
incorporated Company, againſt Ihen no excluſive 
Right can be granted, and of courſe have it in 


their Power to continue a great Commercial Com- 


pany, poſſeſſing Advantages by their long Eſtabliſh- 


ment, which no new Adventurers could 15 for a T 


long Time to enjoy. 5 
Notwithſtanding this, 1 1 Want in n my preſent 
Statement to Wave all Aue n founded on Cir- 1 

cumſtances. of that Nature, and 1 will argue this 
Propoſition. on the Suppoſitic That they were Wooly 
to end all their Commercial | Concerns in 1794, and 
even in that View, I have no Heſitation to maintain, 
that the 0 eſent Relief f may be WAY, and ny — 
Sante | 


7 = 
1 -— ". ”7 « 
. * 1 \ (I . 0 3 Fen g 


93 — 


Having PEN I the Contes with hits 23 « * 


Uminary Obſervations, 1 all now dire their Al. 
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their Information on this Buſineſs. 109% 0 


tention to ſuch Accounts as may he: ticreſſary on d 


The firſt Account to be attended to is No. 3. 
which is a Statement of the Debts and Effects of 


the Eaſt - India Company, in England, on the 1ſt 
Anne 88. and the 1ſt jantes 1789 % By that 


ccount; the Pebtz of the Company amount to and 
their Effects amount to - - - 4 


leaving a Deficiency of D ee Ki (lead 4s 


. # S# 7- 


But in ord 1 to draw any Condlufion from this 
Account, as applicable to the preſent Queſtion, ſe- 


veral Explanations are neceſſary, and I begin with 
making lever ELEC from the State of Ef- 
fects. 55 - g 2 


The firſt which occurs is the Sum of Ir 


being the Cargoes from England not be i. in India 
aud China. This Sum cannot be confidered as be- 
longing to the Company in the Vear 1794, for as 
the Whole of the preſent Statement goes on the 


suppoſition of their Trade ending, and their Affairs 


being wound up at that Time, no Goods will be 
afloat during y laſt Year of the Charter. 100 h 
In the next place] it muſt be obſerved, — an — 
Debit Side of the Account, no- Notice: is taken of a 
Debt of 3 - SHIT a9} a0 
claimed by Government, And enen that. muſt 
hkewifte be taken into Computation as a Deduction | 
from the RP of their Effects. - 


; 


Again, as it is my profeſſed Purpoſe: not to coun- 


tenance any exaggerated or doubtful Statement, in 
Support of the Refolution I am about- to move, "3 
cannot paſs unnoticed the three laſt Articles in the 
Account of Effects made up bythe Company. For 
although I do not mean to paſs any Deciſion on the 
Juſtice of thoſe Claims, the Circumſtance of their 
being ſo long claimed without being realized, is 
ground ſufficient for me to place no Reliance upon 
them, in a Statement where nothing is meant to be 
admitted, but what is fairly juſtified. Theſe * 
Articles amount to the Sum of «<< =» 


The three Articles above od, when added to the | 


Deficiency of | — 5 


*_ the Deficiency i in 1794 — wo'the sum 
O — - A * 


— -, * % 


9s 4 8 * "as 4 4 3< 


-— It is next to be , by what Addition to 5 
er Side of the Account, in the- ere this 
Balance c can be e 
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12,531,843 


2,016,647 


1,41 4,425 


500,000 


- — 
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The firſt Article is the Profit of the Compan ys 
Trade for four Years, from 1790 to 1794, for aſcer | oo þ 
taining which, the following 8 will be at- 
tended to. 4 | | „ a Yer q 


1 


- = , 


It has been already mentioned, chat the groſs 41935 110 
Sales of the [Company 8 are n in the preſent _ _ Q 


Statement at the Sum of 0/7 Eben utter 3 S103 3454 £ 4,790,000 
— ö | OWE £49272 T1: 
It has bien uſual. to calculate the-Prime Coſt at | RT wats af 
one Half of the Sale Amount *, but inſtead of tak- | LEY 
ing it at half the Sale Amount, which would be | bbc 
2, 350, ooo l. I ſhall, to prevent all Cavil, take it on 19 
the high Prices of laſt Year, which from later Ad- 1 wo$ 
vices are known to have been ſince very conſideerr? _ þ 
ably reduced. This will amount to about - FL 2,610,000 
Of this Mine Coſt, only 650, ooo l. 1s calculated to e K 
ariſe from the India Revenues, and therefore the 650,000 | | 
Remainder being — - — — — 1, 960, ooo 


is to be provided from home, either "al Bills, Suti t Wh 8 
ficates, or Exports, and therefore falls to be de- 14 066 5 | | 
ducted from the Produce of the Sales, and leaves ny 0 | | 235740, ooo 


From this ih to be dedusbed Cuſtoms; Freight, rho 1 kl edt v9 
and Charges of Merchandize, which, upon a Sale | 
Amount of 4, 546,9001. are ſtated in No. 17 and 181 
to amount to 1,541,769 1. but as the Sales are now 


eſtimated to amount to 4,700,0001. che. Charges * ; G 
muſt in Proportion be taken at abu t 1,625, ooo 

£041 2 81 635 reer — 
and this leaves a Nett Profit of ee ee, 5, ooo 


To this is to be added the Profits the Company 45 th 
receive from the Private Trade, mne per Ac- DA i d 
count No. 21 f, to 1 — - „ en £1 F700, ooo 


Total Profit - [ 1,185,000 


From this 1 is to be deducted the following. Sums: 4% OWS02 EY 


Intereſt on Annuities « | 4 90,000 100 519 51 
on Bonds FFP 6 

Dividends on Stock - 4500, oo0 Hits $15 of isis 3511 

| |; — | . 

| s 2 7 * 6 ; 

| | | 2 © 7:43 beblioqed' Lott ova. mloin $A 59 rites 
Dae duct from this the- Sum re- : | — J Y 0 
ceived from W ab, con Ai ui yoni s Gen: 
There remains | - 28 492, ooo 
ei a delete e 


leaving a Nett Annual profit of ect Ar 613 Fig yn 6 693,000 


* Vide Report of the Sele& Committee of the Houſe of Commons of 22d an 
[fVide Appendix, No. 21. i A No#. 24. ad x 3 F 1. 
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1790 to 1794, amounts 5 ö een 
Rut 0 Hp @ s 2,972,000 


— 


This for four Vears, from 
e e 4 


7 To this is to be added the Profits of the Trade of 
the preſent Vear 1789. 771 % 


The Nett Sale amount, after defraying the 
Charges of Cuſtoms, Freight, &c. is ſtated in No'. 
t7 and 18* to amount to 3, 05, 131 I. from which, 
making the ſame Deductions of Prime Coſt, An- 
nuities, Intereſt on Bonds, and Dividends, there re- 


main Just $113 3:07 aft — £ 5534131 1 
To which add Private Trade 1 «I - J̃ẽ0o, ooo 


IIS 


"i... 


"Theſe two make an Addition of - 2 3 
which, added to the Profits before ſtated, amount 


to - — - — 


623,131 


3395131 


| Upon the ſame Principle as 1,414,425 1. has been 
deducted from the Account of Effects in 1789, there 
muſt be added to the Amount of Effects in 1794444 


being the Prime Coſt of Goods ſo far as provided 
from Funds at home. 


1,960,000 


The Sum Total is 553557131 
To this muſt be added the whole of the laſt Vear's 
Nett Indian Revenue for the Year 1793. If by that 
Time the Debts have been all transferred, there is 
no Doubt but that Surplus muſt amount to a Sum 
of 1, 500, ooo l. at leaſt, but as I have, in the above 
Statement, taken it at no more than J. 6 50, ooo, I 
{hall not take it higher. = - 8 650,000 


Amounting in all to 6,005,131 


From this Sum is to be deducted the Deficiency 


before mentioned of - - 2 4,353,083 


There remains a Surplus aß 1,652,048 


which would fall to be divided among the Proprietors, in Addition to their 
original Capital of 4,000,008]. But, from all I have ſtated, it muſt occur to the 
moſt Partial Obſerver, that not only the original Capital, with this Addition, 
but an immenſe Sum more, would belong to the Proprietors. I have made no 
Allowance for all the Property they would leave in India, conſiſting both of 
Quick and Dead Stock. Neither have I taken any Notice of the Intereſt they 
have in the Territorial Revenues: Whatever may be the Determination reſpecting 
thoſe Revenues, it is clear to every Perſon that the Intereſt of the Company 
muſt be conſidered, either by actual Poſſeſſion of them, or by a juſt Compenſa- 
tion in ſome Shape or other, all which muſt belong to the Proprietors of India 
Stock ; and therefore when I talk of reſtoring the Capital, with an Addition of 
only (1,652,048 1.) I certainly State that Intereſt infinitely below the Mark. And 
therefore can have no Heſitation in recommending the propoſed Reſolution to 


the Committee, being fully ſatisfied it is beneficial to the Proprietors, and ſalutary 
to the Public. 5 | 


* Appendix, Nos, 17 and 18. 


It 


1 3 

It will be adverted to; that the additional Million to be borrowed this Vear, 
has not been taken into this Account, further than by providing for the Divi- 
dend thereon at 8 per Cent; becauſe the Debts are ſuppoſed to be as much de- 
creaſed on one Side of the Account, as they would be increaſed on the other, 
and therefore whatever Sum that additional won may ſell for, is in this Eſti- 
mate expected to be fully repaid to the Purchaſers. 


I have only further to obſerve, before fitting down, that in what I have ſtated, 
I have made no Proviſion for the Six Millions of Debt ſuppoſed to be transferred 
from India, becauſe all I have ſaid, is founded on a Suppoſition that a new Ar- 
rangement reſpecting the Territorial Revenues muſt take Place previous to 1794, 
and it muſt be obvious to every Perſon, that the Debt thus transferred muſt 
follow the Revenues; and be a Burden upon them, in whatever Hands the Col- 
lection and Adminiſtration of them may be, ih Conſequence of that Arrange- 
ment. | | 
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B E N A Lb 


An Account of the Annual Revenues of the Eaſt-India Company i in the Provinces ol 
BENOGAL, Bana, and Orissa, and from BRNARES and Oupz, under the Heads off 
Mint or Coinage Duties, Poſt Office Collections, Benares Revenue. Oude Subſidy, 
Revenues, Cuſtoms, and the Receipts from the Sales of Salt and 


Opium, for Three Years, 


according to the lateſt Advices ; together with the lateſt Eſtimate of the ſame. 


Ws 


7 
. 
"4 ba | 


* 1 1 
1 Br” 
x * 


Landi 


Mint Duties 
Poſt Office Collections 


Benares Revenue 


Oude Subſidy, being the Receipts from the Nabob Vizier, for 


the Expences of the Company's Tongs &c. W | in his | 


Dominions 


— — ä — 


Land Revenues, Collection thereof, including former Vears Balances | 


Cuſtoms 
Sale of Salt, Amount received 
Sale of Opium, D®. 


— — — — — -- —— 


— — 


Total Revenues — CR — 

Deduct Charges — — 
Nett Revenues — 8 
At 2-3 per Current Rupee — F. St'. — 


(a) The Account of the Nett Produce of the Sales of Salt only for 1787-8, having been received, 


the Charges, calculated the ſame as the preceding Vear, are added thereto, to form the Groſs 


Receipts. 


No Eſtimate of the Revenues and Charges of Bengal for the Vear 17820 has been received. Vide No. 11. 


about 2 Lacs of CR*. 


4 ** = — 12 we "4 2 x * 1 * - . | 
77777 A ST tanto 
d Þ - . Py —» at 


EO 
1 
„ 

* 


1785-6. 1786-7. 1787-8. 
14,977 15,319 } 33,902 
1,19,396 1,09,081 1,05,609 
37,47,627 43,12, 650 45,69, 524 
46, 18,954 40, oz, oo 52,03, 603 
2,99,63, 864] 311,85, 748] 2,98, 30, 72 5 
22, 56,346 71 95477444 20,03,907 
74,77, 411] 70, 25, 48 1 (a) 75, 04, 719 
16,93, 208 23,46, 341 25,77,128 
4,98,91,783 | 5,09,44,004 | 5,18,27,117 
4,00,56,341 | 3,61,80,788 | 3,11,71,300 
92,2 5,442 1,47,03,276 2,06, 55,817 
1,038,987 1,660,868 2,323,779 


— 


Eaſt-India Houſe, 
22d June, 1789. 


The Cuſtoms have been aboliſhed in Conſequence of the Court's uct except to the Amount of 


—— 


11. 


10 


with the lateſt Eſtimate of the ſame. 


* 


L. 


n Account of the Annual Charges defrayed by the Eaſt-India Company in the Provinces 
of BENOAL, Banar, and Or1ssa, and in BEN ARES and Oups, diſtinguiſhing the ſame 
under the reſpective Heads of Civil, Military, and Marine, the Charges of Buildings and 
Fortifications, of collecting the Revenues and Cuſtoms, and the Advances and Charges on 
Account of Salt and Opium, for Three Years, according to the lateſt Advices ; together 


7 
"a 
1 
"34 8 * 
arme 
3&4 
2404 
0 1 


venue Charges, including Stipends and Commiſſion 


uſtoms, Charges of Collection 


pium, De and De 


| 


vil, —Mint Charges 


Poſt Office Dꝰ 
| Charges of the Reſidency of Benares 
D' of the Reſident's, &c. Offices at Lucknow | 


— — —— 


De of the Supreme Court of Judicature, and Law Charges 
Other Charges of the Civil Eſtabliſhment 


— — — 


Total Civil Charges 


ilitary.— Charges on the Company's Account, including Con- 


— — 
7 . 


tracts, Contingencies, and King's Troops 


De on the Vizier's Account 


Total Military Charges — CR 


— —— — — 


ildings and Fortifications 


It, Advances and Charges 


Total Charges CR 


Errors Excepted. 
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178 5-6. 1786-7. 1787-8. 
42,605 50,491 58,358 
1,62,251 1,46,159 1,4 5,494 | 
1,79, 780 2,411,924 2,28,143 
79,901 3,27,051 t,84,231 
9,12,8 10 6,94, 512 576,817 
3744071 24,29,163 27,27,286 
51,22,118 38,90,100 39,20,329 
1,53,40,235 | 1,48,79,048 99,08,359 
46,18,954 36,79,128 48,44,845 
199,59, 189 | 1,85,49,176 | 1,48,13,204 
716,766 7.555035 5,51, 142 
723,428 2, 13,996 2,52, 647 
1,00, 25,380 | 88,75,557 76, 77,655 
4, 21,888 2,64, 300 2,44, 129 
26,38, 163] 24, 48, 0 E424, 48, 609 
12,49, 409 IT,74,015 12, 63,585 
4,06, 56,341 | 3,61, 80,788 | 3, 11,71, 300 


WM WRIGH T, 
Auditor of Indian Accounts. 
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APPEND IX No. 4. 


FORT 8 T. GEORGE. 


Ax Account of the Annual Revenues of the Eaſt- India Company at the 7 — 1 

of FoxT ST. Gxoxon, and the Settlements ſubordinate thereto, and in the Carnatic | 
and Northern Circars, under the Heads of Mint or Coinage Duties, Sea or Land 
Cuſtoms, Subſidy from the Nabob of Arcot and Rajah of Tanjore, Land Revenues, 


gether with the lateſt Eſtimate of the ſame. 


| 4 Ws 5 OO Eſtimate, 
1785-6 1786-7 1787:8 +< 1788-9 
Coinage Duties — — — 4,790 4,330 Suppoſed includ-|( Included in ; 
Sea Cuſtoms — — — 49,20 67,5 0 ed under Land | land 
Land Cuſtoms — — — 221,216 31,420 Revenues. Revenues. 
Subſidy from the Nabob of Arcot — — 5, 49, ooo 6,28, 036 (a) 7, 30, ooo] (5) 8, 30, ooo 
De from the Rajah of Tanjore — — 1 4, oo, ooo 4, 0, ooo 3,01,725 4,00,000 
Land Revenues — — — 1 13,27, o8 5 16,13, 10 | Nett 13, 14,77 21,66, 133 
Farms and Licences _ _ — 69,199 07,332 - included in|Land Revenues. 
— fe Ke . 
Total Revenues — Pagodas| 24, 30, 310 28,31,884 25,40,499 ((c) 33,96,133 
; Deduct Charges — 32,76,219 


1 
— 
7 

AY 


Nett Revenues — Pag' 119,914 


at 8 5. per Pagoda — L. S 47,966 


| 
(a) The Receipts from the Nabob in this Year, on Account of his Subſidy, cannot be diſtinguiſhed from thoſe on 
Account of his Debts ; by the Eſtimate of 1787-8, the whole amount to be received from him was 19,2 5,394 


Pag“; he paid 17,55,786 Pag*, but as a large Balance was due to the private Creditors, at the End of the Year, 
the Deficiency i is ſuppoſed to be carried to that Account. 


Pagodas. 
) The amouunt eſtimated to be received from the Nabob this Year, after allowing Two Lacs for 
probable failure in his Engagements, is - — — 


9298 5 a 16, 80, oo0 
And the Amount eſtimated to be paid his private Creditors in this Year, excluſive of Four Lacs 5 
Arrears due to them on the iſt May, 1788, is Lie ENG CR 2 8,41, o88 | 


The Difference between theſe Two Sums being 8,3,00 


is all, therefore, that can be conſidered as receivable on Account of his Highneſs's Engagements to 
the Company in this Year. 


He was to pay for Military Subſidy — — 6,80, ooo 
and the Remainder, being 2, 20, ooo Pag', was to be received from the Rajah of Tanjore. 


The Receipts from the Rajah are eſtimated at 6, oo, ooo, including a Balance, due on the 1ſt May, 1788, 
of near three Lacks, and after allowing 3-61 „586 for Ls failure of 


his Engagements — — Pag' 6, oo, ooo 


Deduct to be paid his private Creditors 50, ooo 
Deduct his Annual Subfidy — 4, oo, ooo 


Remains for the Nabob's Subſidy — 1, 50, oo 


8,30, 00 


9 


bp 


(c)* With reſpect to the Eſtimated Amount of Revenues of 1788-9, there appears to be a Dilferencs of Opinion in 


the Members of the Madras Government as to its Realization. 


Eaſt India Houſe, 


b 22d June, 1789, 


> 


** 


and Farms and Licences, for Three Vears, according to the lateſt Accounts; to- ; ; 


A P P E N D 1 X, No. 5. 


FORT 8 T. GEORGE: 


cy An Account of the Annual Charges defrayed by the Eaſt-India Company at the 
tic Preſidency of Four ST. Gonk, and the Settlements ſubordinate thereto, and in 
nd the Carnatic and the Northern Circars; diſtinguiſhing the ſame under the reſpective 
es, Heads of Civil, Military, Buildings and Fortifications, and the Charges of collecting 
0- the Revenues and Cuſtoms, for Three Years; according to the lateſt Advices ; 
3 together with the lateſt Eſtimate of the ſame. 
* 9 | h 9 1 Per Eſtimate, 
cl „ 1785-6 1786-7 | 1787-8 1788-9 N 
cim Charges _ — 4 = — 2326, 364 | 3,41,184 218,6, 77 2,77,163 
Military Charges, on account of the Company, includ- 1 IN | 
ing King's Troops — — — 17, 42,019 17,34, 982 28,90, 175 (4) 26, 90, 401 


D' — — D' of the Nabob — _ 5,49,000 6,28,036 
Buildings and Fortifications — — 1,18, 091 47,354 | 99,740 20,000 
Charges on the Revenues and Cuſtoms — — 1,03, 272 4356 5,431 | (c)* 53,298 2,88,655 


30,16,987 | 32,61,890 32,76,219 


Total Charges — Pagoda 27,38,746 
Deduct Revenues — | 


24,20,310 | 238, 31,884 | 25546,499 


Nett Charges — Pag 318,436 | 1,85, 103 7,165,391 


„* 


at 8s. per Pagoda — /. 80 127,374 74,41 286, 156 


(c)* Theſe Charges confiſt of Gratuity to the Officers, Pay of Sibendy Troops in the Carnatic and Tanjore, and 
Expences of the Committee of Circuit; the Charges of collecting the Revenues amounting, by Eſtimate, to 
upwards of Two Lacs, are deducted, in order to form the Sum ſtated as the Nett Revenues on the other Side; 
but the Particulars are not yet ſent Home. 


(d) This Sum includes P' 3,32,311 for the Expence of His Majeſty's Troops; but when the Eſtimate was formed 
one Regiment had left Madras and proceeded to Bombay, which has fince been ordered back, and it's probable 
the Seventy-fourth Regiment, to be ſtationed at Madras, is not provided for in the Eſtimate ; there will 
therefore be an Addition of about 1,20,000 Pagodas to the above. | | 


Errors Excepted, 
WM W RIGHT, 52 
; Auditor of Indian Accounts. 
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APPENDIX, No.6. A 


EXTRACT of a Letter from Sir Archibald Campbell, to the Court of 


Directors of the Eaſt-India Company, dated 5th Auguſt 1788, relative 
to the Failure in the eſtimated Amount of the Revenues under the Pre- 


ſidency of Madras, for the Year 1787•8. 


/ 


To the. Honourable the Court of Directors for Affairs of the Honourable the United Company of 


Merchants of England trading to the Eaſt Indies, &c. &c. &c. 


Fort St. George, th Auguſt 1788. 
Honourable Sirs, 


1. IHAVE the Honour to tranſmit you Duplicate of my laſt Addreſs, dated 29th March, 
marked No. 4. In that Addreſs I informed your Honourable Court of the Reference made 


to the Bengal Government, on the Subject of our Difficulties in collecting Money ſufficient for 
the Pay of our Civil and Military Eſtabliſhments, and for the providing of an Inveſtment: from 


this Coaſt.. | 
2. It will appear on the Conſultations, that the Governor-General: in Council did not think it 


would. be expedient to adopt the Meaſure ſuggeſted, of raiſing Money for the Purpoſe of ſupport- 
ange of the Bills to be drawn on your Honourable 


ing the Inveſtment,, by increaſing the Exc 
Court; and this Government has not obtained, ſince the Date of our laſt Diſpatch, any Aſſiſtancę 
from the Credit wherewith you were pleaſed to furniſn us. The Bengal Government, however, 
with their uſual Attention and Liberalty, gave us Permiſſton to draw upon them for Five Lacks 
of Rupees in Aid of this Year's Inveſtment, which, though a ſmall Sum, will greatly aſſiſt us in 
keeping as near as poſſible to the Reſolution we had formed, of providing an Inveſtment, to the 
Extent of Six Lacks of Pagodas. The Proceedings of our- Board of Trade will ſhew. the Pro- 
reſs we have made in this important Object, and you may rely on every Exertion, within the 
| =; of Government, to prevent your meeting any Diſappointment in that Department. 


3. Our Accountant-General has juſt finiſhed a State of the actual Receipts and Payments of 
this Government for laſt Year, which I have the great Mortification to obſerve: differs. conſiderably 


from the Eſtimate of our expected Receipts, on the Subject of which I had the Honour to ad- 
dreſs your Secret Committee of 21ſt July 1787. | 


4. The principal Failure is in the expected Receipts of the Company's Revenues under the 


P 
Chiefſhip of Maſulipatam, which will appear from the Proceedings of the Board of Revenue. By 


the State ſent Home in July 1787, the expected Receipts in the Revenue Department were eſti- 
mated at the Sum of — — — — — 24,433,041 
Deduct for Revenue Charges — — my — 2, 0, 245 


w 4 a. dt Bo. 6 5 


r 19,42, 796 
* — 15,147 74 13. 25 


Expected Revenue — 2 
The Sum actually received only amounted to 
Deficient i 1 — — 4 FEAT P a gs 42 8,021 13 55 


— — — 
— 


—y * — 


I have every Reaſon to think, chat the above Deficiency was, greatly owing to "the ſudden 
change of Government at Maſulipatam, after Mr. Floyer had ſettled the Year's Revenues of that 
Diſtrict. 
5. Mr. Sadlier, in his Juſtification, ſets forth, chat he has collected as much Money as. an) other 
Chief had done, on an Average of many Vears; but that Mr. Floyer's Settlement was overſtrained, 


and more than the Zemindars or Renters- could actually bear. Mr. Floyer, on the other Hand, 


aſſerts, that the Settlement was juſt and reaſonable, and when he was removed from thay Chiefſhip, 
he was in a fiir Way of collecting the Whole of the Sum eſtimated, There is, however, Reaſon to 
| | * believe, 


lieve, that the frequent Removals of the Chiefs may have contributed not a little to our Diſap- 
pointments in the Maſulipatam Revenues; becauſe the Zentindars, on the Appointment of a new 
Chief, never fail to keep back their Payments, until they are certain whether he is to be permanent 
or not; as well from the Hope of new Arrangements being adopted, more favourable to their In- 
tereſts, as from an eſtabliſhed Principle among them, to avoid, if poſſible, making their Payment, 
to what they conſider a temporary Repreſentation of Government; conceiving it more for their - 
Advantage to pay their Money to a permanent Chief, thereby to ſecure bis Friendſhip and good 


Opinion. 


6. This Diſappointment in the Maſulipatam Revenues has been extremely diſtreſſing to the Com- 
pany's Affairs; and I am concerned to ſay, that I can diſcover no Means of Redreſs, except what 
may ariſe from a vigorous Exertion in the Collection of the Arrears that have ariſen. 


7. Another failure in the Eſtimate alluded to, is in the Sum expected to be 
received from the Nabob, which was eſtimated at — Pag. — 19,25,394 — = 
And the Sum received within the Year only amounts to — — 16, 56,092 4 29 


1 


Short received _ — — — Pag. — 269,301 31 50 


When the Nabob was applied to, to make good his Payments according to Treaty, it was 
found that the Sum falling due in March was more than he could raiſe at one Period ; Gevern- 
ment therefore conſented to extend the Period for his Payment of 80,000 Pag*. to the 
Month of June, and the further Sum of 100,000 Pagodas to the Month of July: That Ex- 
tenſion of Time carried the Sum of 180,000 Pagodas beyond the Month of April, tö which 
Period the Statement under Diſcuffion is brought up. There was likewiſe the dum of 50,000 
Pagodas inſerted in the Eſtimate, as 1 ** to be received from the Rajah of Tanjore, on 
the Nabob's Account, which cannot be ſaid to be collected. Theſe Items account for the 
greateſt Part of the ſeeming Deficiency in the Nabob's Payments. 


8. The unavoidable Delay thus occaſioned in the Nabob's Payments, and the Diſappointment 
in the Receipt of the Company's own Revenues, produced a Short Fg, in our expected Receipts 
of about 697,332 Pagodas. This Deficiency, joined to an Increaſe on ſome Articles of Diſburſe- 
ment, has greatly deranged our Finances. You will ſee by the States, however, that the Increaſe 
upon the Advances were not only neceſſary, but unavoidable, to put ourſelves in a tolerable Poſ- 
ture, for the expected Commencement of Hoſtilities with Tippo Sultan and France, and to extend 
the Inveſtment as far as our Means would any way admit. | 


gth, Theſe Circumſtances have unavoidably occaſioned an Arrear of Debt in the Civil and 
Military Department to the Extenr of Pag! 525,096 ; large as that Accumulation is, 1 hope and 
expect to ſee it entirely reduced, in the Courſe of a few Months; and every Degree of Care will 
be taken to prevent the Growth of fimilar Arrears in future. 


roth. You will receive by this Diſpatch, an Eſtimate of our expected Receipts and Diſburſe- 
ments for the preſent Year, brought up to the iſt May 1789. From the Manner in which that 
Eſtimate is made up, I am hopeful it is leſs liable to Failure in what it portends to be, than any of 
our former Eſtimates. 


11th. In ſtating the Receipts expected from the Nabob and the Rajah of Tanjore, you will pleaſe 
to obſerve, that the Sums due from each, are put down in an inner Column, and a Deduction made 
from that Amount, for as much as we are likely to fall ſhort in our Collections from them, within 
the Period of the Eſtimate. Even after making theſe Deductions, after making Proviſion for the 
Payment of all our Arrears, and after providing for an Inveſtment of Six 12 of Pagodas, 
there appears no very material Deficiency in our Funds. 


12th. You will obſerve, that the Sum put down as expected to be received on Account of the 
Company's own Revenues is very conſiderable, no leſs than Pag* 21,66,133. 17. 38. The Mem- 
bers of the Board of Revenue entertain the moſt ſanguine Expectations that that Sum will be 
collected, if Vizeram Rauze is punctual in fulfilling the Settlement he has made with Goverement. 
Upon the Whole, the Proſpe& of our Situation for the Current Year, appears to me to be more 
favourable than the laſt, and as well as could be expected from the various and unexpected Diffi- 
culties we have to combat with in this Government. : KS 1 


Eaſt-India Houſe, A true Extract, 
29th June 1789. Wu. WRIGHT, Wt 
: Auditor of Indian Accounts, 
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APP E N DI X, No. 7. 


B O M B A V. 


An ACCOUNT of the Annual Revenues of the Eaſt India Company at the 
Preſidency of BomBar, and the Settlements ſubordinate thereto, under the 
Heads of Land Revenues, Cuſtoms, and Farms and Licences, fer Three Years, 
according to the lateſt Advices; together with the lateſt Eſtimate of the ſame. 


8 per Eſtunate, 
| 1785-6. 1786-7, 1787-8. | 1788-9. 
Land Revenues _ — — | 3,56,009 | 3.92, 434 | 3,83,078 | 4, 22,70) 
Cuſtoms — — — — | 6,91,773 6, 43,231 6,03, 391] 6,05, 218 
Farms and Licences — — — — | 1,46,401 1,69,244 | 1,41,507 1.46,213 
Total Revenues — — Rupees | 11,94,183 | 12,04,929 | 11,29,976 | 11,74,138 
Eaſt India Houſe, 


22d June, 1789. 


APPENDIX, No. 8. 


B O M B A V. 


An ACCOUNT of the Annual Charges defrayed by the Eaſt India Company 


at the Preſidency 


diſtinguiſhing 


of BomBay, and the Settlements ſubordinate thereto, 
the ſame under the reſpective Heads of Civil, Marine, 
Military, Buildings and Fortifications, and the Charges of collecting the 


Revenues and Cuſtoms, for Three Years, according to the lateſt Advices ; 
together with the lateſt Eſtimate of the ſame. 


„ 


i 


Civil Charges 
Marine Charges — 


Military Charges, including King's Troops 


— 


Buildings and Fortifications — — 


Charges collecting Revenues and Cuſtoms 


Per | Eitimare, 


Total Charges ——— Rupees | 47,71,024 


Dedu& Revenues 


Nett Charges — 


at 2s. 6d. per 


Rupee . Sts. 


„ = — a 


* 


1785-6. 1786-7. 1787-8. 1788-9. 
6,56,4.36 8,11, 2023, 89,274 8, 13,588 
5157292 7,5, 175 6, 47,813 895,648 
33,41, 08 (4) 70, of, 464] 28,79, 661 [(3)33, 27,111 
1,70, 628 1,87,823 | 2, 16,939 2,3 5,669 

| 
87,660 94,82 5 84,322 83,201 
88,04, 489 | 47,18,509 50,55,217 
11,94,183 | 12,04,909 | 11,29,976 | 11,74,138 
Rupees | 35,76,841 | 75.99. 580 35.88,533 38,8 1, 79 
4475105 949,947 | 448, 567 


485,135 


2 — 
— 


_ 


— — 


(a) The apparent large Amount of Military Charges in this Year, is owing to the Southern Army 
Accounts of 1783-4 being brought into this Year's Books, to the Amount of upwards 


% 


of 40 Lacs. 


(5) The Military Charges of this Year, by the Eſtimate received from Bombay, 
re ſtated in the Account No. 13 at Rupees 


This includes One King's Regiment only, at g Lacs, whereas Two are now ftationed 


at Bombay, which will require an Addition therefore of - 


It is obſerved at the End of the Eſtimate, that the Encreaſe in the Military 


— — 27,277,111 


5 


3:00, ooo 


Charges, when the new Arrangements take place, is not included, amounting to 3, oo, ooo 


Errors extepted. | | 
WM. WRIGH T, Auditor of Indian Accounts. 


Total as above Rupees 33,27, 11 1 
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RIG HT. Audicor of Tadian Accounts. 


Errors Excepted. 


F.aft India Houſe, 


A P PE ND, I X, No. 10. (a) 


An ACCOUNT of the Annual Charges defrayed by the Eaſt-India Company, for 
the Management of their Trade and Commerce in Bengal, Madras, and Bombay, 
ſo far as the ſame can be diſtinguiſhed from the Civil or other Charges of thoſe 
Preſidencies reſpectively, for Three Years, according to the lateſt Advices ; toge- 
ther with the lateſt Eſtimate of the ſame. | 


5 | 5 per Emar® 
1785-6 1786-5 | 1787-8 1788-9. 
B EN G A 1 
Charges at the Preſidency and ſubordinate Fac- | | 
tories — — — . CR5| 10, O2, 483 10, 69, 348 10,22, 3500 None received. 
at 25. 3d. per Rupee — Sts 112,779 120, 302 115,014 


” 5 on per Eſtimate, 
1785-6. 1786-7. 1787-8. 1788-9. 


_—__ 


MADRAS. 


The Charges cannot be aſcertained. 


per Eſtimate, 
1785-6. | 1786-7. 178 9-8, 1788-9. 
BOMB Ax. r 
Not diſtinguiſied — RP 24, 026 20, 500 


at 2-0 per Rup. -Sie 3,003] 3,087 


-» Eaſt India Houſe, .. | | 
2ad June 1789. 33 N 


Errors excepted 
WM W RIGHT, | 
Auditor of Indian Accounts 


AP P E N DI X, No. 10. (b) 


An ACCOUNT of the Expences of the Reſidency of Fort Marlborough, and its 
Dependencies, for Three Years, according to the lateſt Advices ; together with 
the lateſt Eſt imate of the ſame. | % | 


2 


1784-5. 178 5-6. 1786-7. 


Civil Charges — — — 148,092 155,712 149,752 
Meine Charges — 12,81 23,848 1, 179 
Military Charge © 7 — 178,86] 85,862 93,414 
Buildings and Fortificationns? . — 15,771 30,507 23,349 


; Total Charges, Spaniſh Dolls — 254,2 201, 86 267,6 
Deduct, Revenues ariſing from Cuſtoms, died 276 EY 8 
Farms, and Licenees— —1%% 9,000} 10,860 "854. 


*** n 


Net Charges, Spaniſh Dollars z 243,563 282, 986 256,834 1 19,267 


at 5s. per Dollar — L.Stg]- 


*T Wo. 


4 60,891 70, 740 + 64,208 29,816 


Errors excepted, 
WM WRIGH T, 
Auditor of Indian Accounts, 


Ealt-Indis' Houſe, 
22d June 1789. 
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AP P E N D 1 Xx, No. 11. 


IN F 0 RMATION ſubmitted to the Honourable Houſe of Commons 
with reſped to their Order of 1 5th 1 I 789, nn to * 
laid before the Hou e. 


_ — — — f 
- = 


„ Al Abfirals of d Bn br he probable Reſources and 
« Diſburſernents of the Bengal Government, from the zoth Day 
« of April 1788, to the 1ſt of May 1789, according to the 
« lateſt Advices.” 


HERE has been no Eſtimate of the Reſources and Diſburſements of the Bengal 
Government for the above Period received from thence, nor any Abſtracts of ſuch Eſti- 


mate. The Reaſon aſſigned for its Non- tranſmiſſion, is contained in the following Letter 
and Extract: 


3 — 


CO — — — 


Copy of a Letter from Edward Hay, Eſquire, Secretary to the Bengal Government. 


aL, Thomas Morton, Eſquire, Secretary to the Honourable Court of Directors. 
Sir | 
1 I am directed by che Governor General in Council, to tranſmit to you a Copy 
of a Letter which has been received from the Accountant General, and to requeſt that you 
will ſubmit it to the Honourable Court of Directors, in Explanation of the Reaſons which 
have prevented him forwarding, by the William Pitt, an Account of the actual Receipts and 
Diſburſements of this Preſidency and its Subordinates, for the Year 1787-8; an Eſtimate of 
the probable Reſources and Diſburſements of this Government, between the zoth April 1788+ 
and the 1ſt of May 17 ; and the Statements of Quick and Dead es for the zoth April 
1788. 
1 1 the Honor to be, 
. N | Sir, Necks 
AE William, „ moſt Obedient Humble Servant, A 
| the gth November 1788. (Signed) E. HAY, 90 U 
| | Secry. to the Gori. Ri 540A 


—ͤ—— — - ES anos 


Extrad of 2e ben . Larne, Efquire, Accomptant Geral i to the d 


Government. 


"—e 


{ * 4 -*. 


To Earl Cornwallis, K. G. Governor General in Council, &c. in the Public + Department, 
Fort William. | 
My Lord, 


l am much concerned that it has not been in my Power to complete the 
actual Account of the Receipts and Diſburſements of this Preſidency and its Subordinates for 
the Year 1787-8; the Eſtimate of oe probable Reſources arid Diſburſements of this Govern- 
ment, 
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AP p END IX, No. 11. continued. 


ment, between the goth April 1788 and the tſt May 1789; and the Statements of Quick and 
Dead Stocks of this Preſidency and its Subordinates, for zoth April 1788; having miſtakenly 
ſuppoſed that I ſhould have been able to have compleated the Cloſe of the General Books for 
the Year 1787-8, in Time to have eſtabliſned a correſpondent Connexion between theſe and 


the former, as the only Means by which this Office could be enabled to avoid incurring the 


Cenſure of the Auditor of Indian Accounts, who has juſtly complained of the great Inconve- 
nience which has reſulted to the Honourable Company's Officers in England, from finding the 
ſame Account differently ſtated by different Books, to and for the Ns Periods ; a Defect 
which could, hardly be avoided, while the General Books of that Preſidency were fo heavily in 
Arrears. 

I did hope, my Lord, that I ſhould have been able to have cloſed theſe in Time to have 
admitted of the Annual Eſtimate, &c. being formed to accompany them, but more than Six 
Weeks of my Time have been arreſted from me by Sickneſs, and other Accidents, the utmoſt 
Exertions whieh the indifferent State of my Health has lately enabled me to afford to the Adjuſt- 
ment and Clofe of the General Books of 1787-8, would have been inadequate thereto, had not 
Meſſrs. Hutchinſon and Honan ſtrenuoufly exerted themſelves to accompliſh this Object. 


PI 


Fort William, (Signed) W. LARKINS, 


Accountant General's Office, Accountant-General 
gth November 1788. f i 
Eaft India Houſe, Wu WRIGHT, 
the 22d June 1789. Auditor of Indian Accounts. 
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APPENDIX, No 13. continued. © 


e 
ES Fe RB 3 N WR os CG Yo I 2 — 18 COP 
* 1 — es>< = ——— — - — — | * ** 
| | "1 Bombay | Current 
* | | | Rupees, | Rupees, 
Brought over —| — 61,52,019 91,36, 342 
EXTRAORDINARY DISBURSEMENTS. 
GENERAL DEPARTMENT. 47 78 
CIVIL. Due to the po of William Shaw — — — — 97,436 | | | 
David Scott and Company, and Defuza — — — — 6,438 | | 
Due for advances on Mlle Ils of Exchange — — — — _ 1,00, ö 
Due to ſundry Perſons at Subordinates — — — 1,41, 840 
00,71 * 
COMMERCIAL DEPARTMENT. Due at Surat to the Cena for r | ES” 4 
Goods and Cotton | [4 2,408 Nen ' 
| 0 4,8321 Pl 
'F: DISBURSEMENTS of 1788-9. | 
| , | 
31 GENERAL DEPARTMENT. | 
145 CIVIL. Allowance to Hyat Saib | | 
111 Charter Party to Europe Ships, and Allowance for vr Invalids bug oo to , 
10 Europe * | 
N 5 
gf! | 
at MILIT ARY. = care Ca 71ſ Regiment — — — 3, oo, ooo | 
} a un Carriages — == — — 55540 
10 | 6 3,05 549] 
; 1 MARINE. Wages and Freight of the Charlotte Cutter — — 12,000 
| Fay, de. and Stores for Snows for Bengal — — $4,000 ; -- ? 0 
ö ; 8 88 vob, oo | 
; | | COMMERCIAL DEPARTMENT. Cargoes for Two 1 882 | | 
I Ships — 3, 50, ooo | | 
Th: Cotton for China, and . thereon — — 1, 68, 500 - | i 
| | | . — es 5 18, 500 2 1 
54 | ' WW. ) 979 4s 
g 45 | 2 ü 4 I4, 51,162] 16,83, 38 
i [-] I . BbyRq 76,03,181|CR588, 9,690 


- N; B. In this Account the Intereſt on the Bond Debt is not included, which will amount to about Rupees 13, oo, ooo. 


EY w 4 FW * * | 
— 3 3 
r . 
F4 1 XX... - 
— 
7 — So 


41 Increaſe of Military Charges on the New Arrangements not provided for, which will amount to about Three Lacs, nor 2 
1 Proviſion made for Majeſty's 1 which may arrive in the Year. 
= | 
Pr * 4 % : | 
Ml Eaſt- India Houſe | Errors excepted.) „ | | | Pt 
1 22 June 1789. | | | | | 
1 3 | Auditor of Indian Account 
F . # 4 
* : 75 | — e 1 . N | 
2 J Ts 
v . 4 . 5 
4 1 7 FT if 5 | * 
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APPENDIX, No. 14. 


INFORMATION ſubmitted to the Honourable Houſe of Commons; 


relative to their Order of 15th June 1789, requiring to be laid before 
the Houſe, | 


« A General Abſtra& of the Eſtimates of the Probable Rete 
and Diſburſements of the Prefidencies of Fort William, 
Fort St. George, and Bombay, between the 3oth Day of 


„April 1788 and the 1ſt oy of May 1789, . to 
« the lateſt Advices.” 


o Account or Abſtract of the probable Reſources and Diſburſements of the Bengal Go- 


vernment for the above Period having been received, as has been ſtated in the Return to 


the Order of the Houſe reſpecting the ſame, the General Abſtract cannot therefore be 
formed. 


Eaſt India Houſe, | WM WRIGHT, 


22d June, 1789. Auditor of Indian Accounts. 


3 

* 
3 
_ = 

* 


AP PAE Nr No. I 5. 

An ACCOUNT of the Amount received at the ſeveral Preſidencies of Fort 
William, Fort St. George, and Bombay, for Sales of Import Goods 
and Stores, and for Certificates on the Court of DireQors, within the laſt 

Three Years, according to the lateſt Advices ; together with the lateſt 


Eſtimate of the ſame. 


| | Eſtimate. 
| | 178 5-6, 1786-7, 1787-8 1788-9 
. 
— SALES of IMPORT GOODS. 
ö Bengal * — Sha CR 14,65, 804] 7, 20, 5 3, 18,945 10, oz, 00 
| Madras — — — —| * 1,00,000 7.45, 80 5,917,948 6, 37, 500 
1 Bombay — — — — 12,89, 844] 10, 8 1,749 10, 77, 162] 7, 59. 800 
| 
; E 28,5 5,648 25,48, 2244 24, 88,5 5 24,00,000 
[ | Average 3 Years, CR* 26,30,042, 
* This Year's Accouat for Madras is imperfect, 
1 the Warehouſe Books not being received. 
1 The Amount of Sales of Import Stores cannot 
1 be aſcertained. 
; [ 3 = 
p | . 
| 1785-6. 1786-7. 1787-8. 1788.9 
CERTIFICATES. 
Bengal — — — — 3,48, 335 567,896 5,06,891 474,000 
Madras — — =_ — 31, 900 — 1,65, 580 , 70, ooo 
Bombay — — — — 64,443 43,821] 53,934 46, 400 
CR] 4.44, 678 6, 11,728 7:6, 405 6, 90, 400 
Average 3 Years, CR* 5,944270 
#4 The Bengal Eſtimate is formed on the Average 


of the Three preceding Years. 


Eaſt India Houſe, 
22d June 1789. 


N. B. Pagodas converted into CR at 425 per 100, Bombay Rupees at 116 CR' per 100. 


Errors Excepted, 5 
WM WRIGHT, 


Auditor of Tadian Accounts. 
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APPEN DI X, No. 16: 


AM OUNT of the BO N D, and other DEBTS, owing by the Eaſt-India 
Company, at their ſeveral Preſidencies in the Eaſt-Indies, according to the lateſt 
Advices; the Rates of Intereſt which ſuch Debts carry, and the Annual Amount 


of ſuch Intereſt. 


At FORT MARLBERO. 


At BENGAL, 31ſt January 1788. 


As per Account laid before Parliament, March 1789, no later ccount having been re- 


ceived ſo as to form a compleat Statement of the Debts at this Prefidency — 


Account thereof preſented to Parliament. 


At MADRAS, per Quick Stock, 3o April 1788. Principal. | Intereſt, 


Bonded Debt at 8 per Cent. — — 20, 66, 2 52 1,08, ooo 
Depoſits — at 8 per Cent. — — 12, 0 121 


Depoſits — at 6 per Cent. —— — 33,895 375 


Pagodas — 21, 02, 147] 1, 08, 496 


Total Principal and Intereſt — Pagodas 22,10,643 


Due on Account Depoſits, Dutch Prize Money, 1,58,642 
Due on Account of Depofits of the Mayor's Court, &c. 34,629 

Arrears — Civil — _ 1,52,379 

Military — — 2,43, 952 

— Revenue — — 1.235,21 

— Commercial — — 1,881 
| | a 3 - 55237732 
Due for Ground taken at Hog's Hill, St. Thome, &c. — — 2,12, 00 
Due to the Rajah of Travencore — _ — 1,363 
Due to the private Creditors of the Nabob of Arcot —  — 4,21,045 


Total at Madras — Pagodas 35,02,055, at 425CR* p'2 


At BOMBAY, 31ſt October 1788, per Quick Stock. 


Bond Debt, at g+ per Cent. per Annum, Intereſt included — * 1,49,4.5,218 
Due on Account Depoſits — 2,30,302 


Due on Account Bills of Exchange accepted, and to ſundry 


Accounts — — „die 
Arrears — Civil — — 511,094 
Marine — — 2,03, 625 
— Mꝰ:Hilitary — — 3, 14,273 
— Commercial — — 60, 639 


| | | 135, 97,631 
Eſtimated Amount due for Demands on Account Contingent 


Expences of the Southern Army, the Beginning of 1783 — 8, oo, ooo 


Total at Bombay — Rupees 1,77, 31, 163, at CR* 116 p 2 


* Since the Date of this Account, further Subſcriptions of the Bond Debt for 
Bills on the Court have been made, amounting, on January 1789, to — R 


And there have been transferred to Bengal 
R* 


\ 


— 995,771 
— 108,055 


— CR 


N. B. Although the Accounts of Quick Stock of the Preſidency of Fort William, from 
whence the Statements of Debts owing by the Company are formed, have not been received 
to a later Date than 31ſt January 1788, yet it appears by the General Letter of gth January 
1789, that the Principal of the Bond Debt then owing, amounted to CR 1,0, 63, 52, which 
is 18 Lacs leſs than included in the above Sum; and by the Account of the Certificates out- 
ſtanding on the 1ſt January 1789, received by the Kent, this Head was reduced 44 Lacs 
below the Sum included above; and of what then remained due, 12 Lacs had been iſſued on 
the loth December preceding, for a Remittance to be made to China; from other Documents 
received, it alſo appears that the Debts on Account Depoſits, and for Rohilla Donation, are 
conſiderably reduced. Upon the Whole, there appears little Doubt, but that the Debts owing 
by the Company in Bengal, are decreaſed near 30 Lacs of Rupees, ſince the Date of the laſt 


— 11, 03,826 


As per Account preſented to the Houſe, March 1789, no later Accounts having been received - 


Tow Debts . c e 


3,96, 60, 83 7 


151,38, 734 


2,05, 68, 149 | 


6,79,828 


9 


hi Pa. —_—_ - _ FFT RT A 


ANNUAL AMOUNT OF INTEREST ON DEBTS. 


BENGAL. 


On Bond Debt, Amount due gth January 
1789 


On Certificates, Amount Out-ſtanding 
iſt January 1789 


— — 1 ,70,63,052, at 8 per Cent, CR* 


. as 1,52,09,029, at 8 per Cent. — 


CR* 3,22,72,081 


MADRAS. 
On Bonds — Pagodas 20,56,252 
On Depoſits — — 12,000 
20,68,252 at 8 per Cent. 1,65,460 
33,89 5 at 6 per Cent. 2,033 * 
Pagodas 1,67, 493, at 425 CR per & 
BOMB AT. 


On Bond Debt, 31ſt October 1788 — Rupees 1,49,45,218 


Dedu&t—Subſcriptions for Bills on the Court, 
and the Amount transferred to n 


Bengal — 11,03, 826 
1,38, 41,392 
On Depofits — — 1,70, ooo 


Rupees 1,40, 11, 392, at 9x per Cent. 12,78, 540, a 116 
K per 8 


.* - 


FORT MARLBRO. 


214,487 


On Bonds and Paper Currency — Dollars 
Deduct - Advertiſed to be paid off in 
Specie, Auguſt 1788 76, 684 
89,784 


Transferred to Bengal — 13,100 


1 ollars 124,703, at 10 per Cent. 12,470, at 243 
R per 2, the eſtabliſhed Rate 


Total Debt bearing Intereſt CR 5, 77,68, 448.— Total Annual Intereſt — CR 


Intereſt per 
- Annum. 


* * 


13,65, 44 


12,16,722 


25,8 1,766 


14,83, 106 


30, 302 


48,07, 19 


Eaſt India Houſe | 
224d June 1789. 1 | 
Errors excepted. 
Wu WRIGHT, 


Auditor of Indian Accounts. 
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APPENDIX, No. 16 (a). 


A STATE of the Bond and Certificate Debts of the Eaſt-India Com- 


pany in Bengal, according to the lateſt Advices: 


EXTRACT of Bengal General Letter, dated the gth January 178g. 


Paragraph 60. The State of the Treaſury this Day as follows : 


Ready Money. 

Gold Mohurs — 24,262 8 — 3, 88,200 — — 4, 50,312 — — 
Siccas — — 2,06,715 15 2 2,39,790 8 — 
Copper Coin —— — 2,679 — — 3,107 10 3 
Bills receivable ——  —— — Y 3,700,771 13 11 


Current Rupees — 


Balance Account Depoſits —_— — 1,31, 903 3 
Ditto Accomptant General to the Mayor's Court — 1 516,918 3 


Ditto of the whole Bonded Debt, on which the In-F 
tereſt has ceaſed by public Advertiſement — 36,102 — 2 
New Bonded Debt, at 8 per Cent (a) — 1,16,40,278 10 2 
4 
D? De De Account Madras 
Military Arrears — — 1 338,80, 263 13 10 
De De += D* Bombay D' 15,06,407 11 2 


. GY 


SS) 


/ 


6,93,210 2 3 
4 30, 95 5 10 


11,223,306 8 1 
— 


— — 


_ 


We have the Honor to be, 
Honorable Sirs, 


Your moſt faithful 


Humble Servants, 


1,73-31,873 9 11 


— — 


(Signed) CORNWALLIS. 
CHAS STUART. 
J. SHORE. 


(a) Total of the Bonded Debt 8 CR, 70, 63, 052. 3. 4. 
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APPENDIX, No. 17. 


ComPaRr1soN of the RE SOLUTIONS of the Hovsk of Commons, on the 


INDIAN Accounts, paſſed in the Vears 1788 and 1789. 


REVENUES. 


Bengal on the Average - . CR* 
Madras on De - - 8 - Pag' 
Bombay on Dꝰ - - - - BR* 
Bencoolen on D? - - - Dollars 
Bengal per Eſtimate - « .'- OR 
Madras per Do "Py — l 
Bombay per Do - - - BR* 
Bengal Revenues, for 1787-8, by Actual Account CR* 
Madras D' for D* "5 - - Pag* 
Bombay D' for D* — - Y RR 
CHARGES. 
Bengal, for 1787-8, by Actual Account - CR* 
Madras D? — De . - Pag* 
Bombay Do - „ BR 
Bengal Eſtimated — - - CR 
Madras De Be . . * 
Bombay De - = - BR* 
P 
Total of Debts in India by - - CR* 
Amount of De bearing Intereſt - - De 


Amount of that Intereſt - - - De 


þ 


1788. 


5521,88, 146 
25,76, 805 


10,115 
3,06, 48, 906 
32,73,041 


11,76, 601 


— — — — 
* -— 
= = — — 


3,06, 62,401 
31,77,785 
36,571,245 


762,21, 563 
6,41, 09, 9oo 


5375375341 


1789. 


| 


5,08,87,055 
26,331,097 
11,76, 356 
10,177 
No Eſtimate 

33,96, 133 
11,74, 138 
5,18, 27,1 17 
24,93, 201 
1129,34 


3,04, 67,767 
31,18, 203 
38,00, 358 

No Eſtimate 
32,76, 219 
50,552.17 


7,60, 47,548 
57762, 448 
48,07, oi 
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APPEND IX, No. 18. 


A STATEMENT of the Revenues and Charges of the Eaſt-India 
Company at their ſeveral Settlements in Ix DIA, as they were Eſtimated 
for 1787-8, as they actually turned out in that Year, and as they are 
Eſtimated for 1788-9; valuing the Current Rupee at 25. the Pagoda 
at 8s. and the Bombay Rupee at 16 per Cent. better than the 


Current Rupee. 
Fe ? 8 Y N * 1 Eltmated Tor” 
| 1787-8. 1787-8, 1788-9. 
R E VE N U E Ss. = — 
| £ £ . 
At Bengal — | 5,004,890 | 5,182,711 | 5,182,711“ 
Madras — — — | 1,309,216 997,280 | 1,358,453 
Bombay —— — — — 136,485 131,026 136, 200 
Total Revenues L. | 6,510,591 | 6,311,017 6,677,364 
E RAR G : | | 
At Bengal — — m— | 3,066,240 | 3,046,776 3,046,776 
Madras — | 1,271,114 | 1,247,281 | 1,310,487 
Bombay — 43,544 440,841 586,405 
Bencoolen, and Prince of Wales's Iſland — — - 60,000-| Eft* 60, ooo oo 
Total Charges | 4,820,898 | 4,794,898 5.003, 666 
Nett Revenues — — L. | 1,689,693 | 1.5 16,119 1,67 3.696 
Deduct Intereſt on Debts — — 835.334 480,70 | 480,702 
4. 1,167,350 135,4) 1,192,994 
Add Import Sales and Certificates ꝙFK =— — | 315,063 321,446 3321, 4460 
rn; Mr. Dundas — . W L 1% FRY 
Expences of the Four new Regiments —— 130,000 | 2 Buy 
Military Eſtabliſhments at Bombay — 46,400 
Increaſe of Cavalry at Bengal | I 0,000 
Abolition of Cuſtoms — — 145,928 
A 332,328 | = < = - 230,000 
Nett Surplus C. | 1,137,094 | 1,350,863 | 1,284,440 


No Eſtimate for this Year. + Only the Nett Collection of the Revenue included; if the 
groſs Amount had been known, this Sum would have been conſiderably higher. No Eſtimate, 
$ The Charges of collecting the Revenues are not included in this Sum. Sce Page 4. and 
No. 6. || Intereſt is ſuppoled as at preſent, No. 16. © No Eſtimate. From this is 10 be de- 


ducted for two King's Regiments not included 7 Lacs, and for the Abolition of the Cuſtoms at 
Bengal 16 Lacs, in the whole 23 Lacs, or £.230,000, as above. 


1 


. 


N „ 


19. 


A COMPARISON ps the Eſtimate and Actual Amount of the Sales of the Eaſt India company, from March 
1786 to March 1789 ;—alſo between che Eſtimate of the Sales from March 1789 to March 1790, as formed in 1 


and in 1 799: 
March and Sept" Sales 1786 | March and Sept' Sales 1787. March and Sept” Sales 1788. March and SP Sales . 
| Eſtimate. Actual. Eſtimate. AZfual. Eſtimate. Aclal. * N 15 EZ 8 | — 
| 5 1 i 3 p | "LO 5 
Tea — L. 2, 300, ooo 2,335,933 | L. a, 300, ooo . 2, 3 14, 928 L. 2, 300, ooo] . 2, 202, 523 L. 2,300,000 | {. 2,330,000 //%% 
Bengal Piece Goods Grctuding g Wrappers) | I ,440,000 £ ol 58,410 1,440,000 1,3 I 1,6 38 1,440, oo0 987,783 1,440, ooo 920,00 . 
Bengal Raw Silk — 300,000 290,114 | 300,000 298,624. 300,000 221,888 30C,000 300,000 
China Ditto — — — 92,000 106, 201 200, ooo 451,925 200,000 304,794 | 200,000 200,000 
Pepper - an — 120,000 177,628 120, ooo 111,243 120,000 118,867 ' 126,000 120,000 
China Ware, Drugs, and Coffee — — 80, ooo 84,575 80,000 126,673 80,000 - 94,902 | $0,000 744700 
Salt Petre and Redwood — — 120,000 101,876 | 120,000 132,574 120,000 101,405 | 120,000 78, ooo 
Coaſt and Surat Piece Goods  — — 2 50,000 97,511 2 50,000 108,829 650,000 221,755 | 650,000 | 45 2,000 
Nankeens * — . 8, ooo 14,290 8, oo 12,180 3,000 4 2, 601 8,000 12, 200 oy, 
L.4,710,000 | £-4,666,544 | L-4,818,000 | £.4,874,614 | L. 5,218,000 75 4,256,518 Z — 5,218,000 7 4,546,900 
. | n Defici E 
| | Deficient. 43,456 56,614 Surplus. Deficient. 9 9 = e 671, cot 
4 £ +4,710,000 L. 4,874,614 L. 5,18, 00 5,218,600. 
| | ; n 5 | = | - Ef | =þ | 
Surplus in the above Two Years — — L. 13, 158 "Deficient in the above Two Years — . 1632,82 
Eaſt India Houſe, Errors excepted. W. RICHARDSON, 


the 8th July, 1789. 
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Accomptant. 
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A PP E N D I X, No. 22. 


An ACCOUNT of the Sales of Goods from the Eaſt Indies, between 
the 1ſt Day of March 1788 and the 1ſt Day of March 1789, and the 
Amount of Cuſtoms, Freight, and Charges of Merchandiſe, paid or 
to be paid thereout; together with an Eſtimate of the expected Sales 
of Eaſt India Goods, from the 1ſt Day of March 1 789 to the 1ſt 
Day of March 1790, and the Amount of Cuſtoms, Freight and 
Charges of Merchandize, to be paid thereout. 


Amount of Goods fold We mad the 1ſt of . ats 1788 4 the 1ſt of March 


1789 SIE hi ——— =] Li 1,721,816 
Cuſtoms paid and to 8 paid thereout — — CL. 41 17,688 
Freight — _ — Ditto 4 — | — 258,563 
Charges of Merchandize, Ditto — — 103, 308 
| . | — 1 1199559 
{- 942,257 


Eſtimate of the expected Sales, between we iſt _ 1789 and the 1ſt March 
1790 — — — — („. 1,984,700 


Cuſtoms to be paid thereout —— — — £. 505, 319 


Freight — — Ditto — — 252, 280 
Charges of Merchandize, Ditto — — 119,082 
| | | | | 876,681 
L. 1,108,019 
Eaft India Houle, 


the 17th June 1789. Errors excepted. 


W. RICHARD 80 N, | 
Accomptant. 
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APP E N D I X, No, 23. 


An ACCOUNT of the Sales of Goods from China, between the 
1ſt Day of March 1788 and the 1ft Day of March 1789, and the 
Amount of Cuſtoms, Frieght, and Charges of Merchandize, paid or 

| to be paid thereout ; together with an Eſtimate of the expected Sales 
of China Goods, from the 1ſt Day of March 1789 to the 1ft Day of 
March 1790, and the Amount of Cuſtoms, Freight, and Charges of 
Merchandize, to be paid thereout. 


Amount of the China Goods, ſold between the 1ſt March 1788 and the 1ſt March 
1789 


L. 2,534,702 


Cuſtoms paid and to be paid thereout —— CL. 58.506 
Freihgtüqyꝙ ͥ e Ditto 


— 419,570 


Charges of Merchandize, Ditto — — 1,08 
— 630, 158 


J. 1,904,544 


Eſtimate of the expected Sales, between the 1ſt March 1789 and the 1ſt March 
1790 | — | L. 2,562,200 


— 


Cuſtoms to be paid thereout 


— 4. 41,696 


Freight Ditto — 469,660 
-Charges of Merchandizes, Ditto — 2 153,732 
055,088 
L. 1,897,112 
Eaſt-India Houſe, 


the 17th June 1789. 


Errors excepted. 


W. RIC HARDSON, 
i Accomptant. 


APPENDIX, No. 24. 


5 AM OUNT of the Bond and other Debts of the Eaſt India Company 
| | | in Great Britain, as the ſame ſtood on the 1ſt Day of March 1789. 


5 — —— » — Is dt —_— — FRY 


i " To Bonds ſtanding out bearing Intereſt _ _ — — L. 2,811,700 
4 | To Ditto — not bearing Intereſt _ — — 10,042 
17 | To Cuſtoms rated on Goods imported, and unrated on Goods C. 528,31 | 
#8 | ſold (including Cuſtoms on Tea) — — 5285315 
vi Dedu& what due on Account of Teas returned — 21,618 
8 To Freight and Demorage __ 3,50,000 
To _ — &c. preſented, accepred, or or adviſed} 6 
India — 1,406,650 
OY | 2,453,319 
| To Goods and Stores exported — _ — — * 
A7 To Warrants paſſed the Court unpaid — — — — = 54,600 
1 To Supra Cargoes Commiſſion on Goods ſold . 4 © 18,740 
. To Money borrowed of the Bank of England, for which the Exchequer Bills | 
"by are depoſited — — 3oo, ooo 
5 J To Ditto — Ditto — "How Part of th the Loan aka ; Mort- 
4 gage of the Annuities — 500,000 
9: To Intereſt on the above Loans, at FL. 4 * Cent. Annum, to the 12th 
March — —_ — — 15,344 
To ſundry Articles in the Department of Committee "of Shipping (excluſive ; 
of Exports) — — — — — 73,150 
To what owing for Teas returned by the Buyers, refold — — 5,944 
To Proprietors of Private Trade on Goods ſold to the 1ſt March 1789 — 349, 000 
To Almſhouſes at Poplar — 1 — — — 24,292 
To Intereſt on Annuities — — _ — 59,177 
To Ditto on Bonds — — — — _— 65, 169 
To Dividends on Stock —— — — — _ 74,777 
| 5 L. 8,135 612 
To India Debt transferred to England, with Intereſt thereon — — 1,476,637 
C. 9,012,249 


Eaſt India Houſe, 
the 17th June, 1789. 


Errors Excepted. 
W. RIC H A R D SON, 
. Accomptant, 
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A PEN DI X. 


No. 2 5. 


An ACCOUN T, explaining the Difference between the Amount 
of the Debts of the Eaſt India Company in England, as it was 


eſtimated in 1788 that it would ſtand on 1ſt March 1789, and as 


it actually ſtood on 1ſt March 1789. 


Debts in England on the 1ſt March 1789 — {> 
Deduct India Debts transferred to England — 


— — —— 


Debts in England on the 1 March 1789, excluſive of the India Debt — 


Ditto — Ditto as eſtimated in 1788 
Difference, accounted for below — — 


Leſs received for Company's Goods ſold from iſt March 
1788 to 1ſt March 1789, owing to the Revenues of India 
not being equal to ſupply the Goods from Bengal and 
Madras, as promiſed — — — — 

In the Eſtimate of Caſh drawn out in 1788, which formed in 
Part a Ground Work for the Eſtimate of Debts that might 
probably remain on 1ſt March 1789, the Annuities were 
eſtimated to be fold for £.845,291 ; but as the Old and 
New Annuities together formed the Sum of J. 4,200,000, 
the Sum due from Government to the Company, no Part 
thereof was inſerted in the ſaid Eſtimate of Debts ; whereas 
a Sum borrowed. of the Bank on the Mortgage of the An- 
nuities is ſtated as a Debt on the 1ſt March 1789 — 

Leſs raiſed on the Annuities than eſtimated, conſequently 
leſs Caſh came into the Treaſury to diſcharge the Debts 

Bills of Exchange drawn on the Company, in Addition to 
what ſtated in the Eſtimate of 1788, L£. 440,000, which, 
after deducting . 162,000, the Amount of Bullion ex- 
ported leſs in conſequence, amounts to — _ 

Freights have amounted to more than eſtimated, about — 

The Amount owing for Exports ſhort eſtimated in 1788 — 

Ditto — for Cuſtoms — Ditto — — 

The Amount ſtanding as a Debt on 1ſt March 1789, to the 
Proprietors of Private Trade, 1s only equal to the Amount 

- of Goods ſold, not paid for by the Buyers to that Time. 
In the Eſtimate of Debts no Sum was ſtated on this Ac- 
count, becauſe it was impoſhble to eſtimate what the Com- 
pany would receive for Goods to be ſold on private Ac- 
count, the Sale Amount of which, after deducting Cuſtoms 
and other Charges, is the Sum to be paid to the Pro- 
prietors 8 — — — 

In the Eſtimate of Caſh drawn out in 1788, there was ſup- 
poſed no Caſh to remain in the Treaſury on the iſt March 
1 7895 and that the Sum of J. 204, 824 would be deficient 
of the Amount neceſſary to make the Payments therein 
ſtated, which Sum is ſtated in the Eſtimate of Debts; 
whereas there was Caſh in the Treaſury on iſt March 1789 
to the Amount of — — — "0 

Sundry Articles ſhort eſtimated in 1788 — — — 


Deduct ; viz. In the Eſtimate of Debts on 1ſt March 178g, 
drawn out in 1788, the Company did not ſtate any Debt 
due to Government on Account of Troops, Navy, &c. 
becauſe C. 500,000 was eſtimated to have been paid on 
that Account before 1ſt March 1789, which was ſuppoſed 


to be the utmoſt due—the ſaid . 500,000 was not paid 


. * 


or conſidered as a Debt on 1ſt March 1789 — . 


Faſt- India Houſe, 


the 8th July 1789. Errors excepted. 
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C. 602, 144 


500,000 


345,000 


280,000 
190,000 
70,000 
80,000 


349,000 


570,578 
40,090 


nnn 


J. 9,612,249 
1,476,637 


L. 8, 133,61 i 
5,698, 200 


L. 2,437,412 


L. 2,937,412 


500,000 


IC. 2,437,412 


W. RICHARDSON, 


Accomptant. 
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